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SUMMARY OF BILL:    Requires industrial loan and thrift companies to 

provide written disclosure of various aspects of loan transactions. Prohibits 
any written false advertising of interest rates, charges or loan conditions.  

Authorizes the Commissioner of the Department of Financial Institutions to 
prepare installment loan repayment schedules. 
 

 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant   
 
 Assumption: 

 

• Any increase in state expenditures to implement the provisions of this 

bill will be not significant.   
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